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SUBJECT: ECONOMIC/COMMERCIAL SUBCOMMISSION MEETING 

1. DURING MY JANUARY 10 MEETING WITH M.G. KAUL, KAUL ASKED 

WHETHER HE SHOULD BRING ALONG AN EXPERT ON DOUBLE TAXATION TREATIES. 

DOES THE DEPARTMENT EXPECT DISCUSSION OF THIS ITEM TO 

GET INTO TECHNICAL DTAILS OR ONLY REVIEW PROBLEM ON GENERAL 

POLICY LEVEL. PLEASE ADVISE ASAP SINCE GOI MUST 

DECIDE WHETHER TO SEND ADDITIONAL REPRESENTATIVE. 

2. WITH RESPECT JOINT BUSINESS COUNCIL KAUL STATED THAT 
GOI INTENDED NAME HEAD OF FICCI AS CHAIRMAN OF INDIAN 
SIDE OF COUNCIL. EFFORT WOULD ALSO BE MADE INCLUDE 
REPRESENTATIVES OF INDO- AMERICAN CHAMBER. SINCE NEXT 
PRESIDENT OF FICCI, HARISH MAHINDRA, IS RESENT PRESIDENT 

OF INDO- AMERICAN CHAMBER, SUCH AN ARRANGEMENT SHOULD NOT 
BE TOO DAMAGING TO POSITION OF INDO- AMERICAN CHAMBER. 

3. WITH RESPECT EXIM GUARANTEE ISSUE KAUL INDICATED 

THAT ICICI WAS PREPARED TO ISSUE GUARANTEE FOR TIRE PROJECTS 
AND GOI WAS INTURN PREPARED TO GUARANTEE ICICI. IN ADDITION 
TO SUCH SPECIFIC PROJECTS, ICIIC WAS ALSO INTERESTED AT 
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FORMER APPROACH AND WERE GENERALLY NEGATIVE ON LATTER 
BUT INDICATED THAT THIS COULD BE EXPLORED AT SUBCOMMISSION 
MEETING). 

SCHNEIDER 
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